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 05/21/11
 Accrual Basis

 Keystone Conference
 Profit & Loss Budget Performance

 July 2010 through April 2011

Jul '10 - Apr 11 YTD Budget $ Over Budget % of Budget A nnual Budget

Income

4000 · Budgeted Income

4200 · Annual Conference 0.00 5,000.00 -5,000.00 0.0% 6,000.00

4300 · Conf Interest Income (CLF) 58.69 0.00 58.69 100.0% 0.00

4400 · Interest Income (LF invstmts) 2,224.59 3,844.40 -1,619.81 57.87% 4,613.28

4500 · Other Contributions 4,696.00 4,583.34 112.66 102.46% 5,500.00

4600 · Rental Income 6,000.00 13,333.34 -7,333.34 45.0% 16,000.00

4800 · WAVE Receipts 45,459.22 46,250.00 -790.78 98.29% 55,500.00

4900 · Retired Ministers Receipts 3,294.25 2,500.00 794.25 131.77% 3,000.00

4950 · Miscellaneous 1,140.00 1,666.66 -526.66 68.4% 2,000.00

Total 4000 · Budgeted Income 62,872.75 77,177.74 -14,304.99 81.47% 92,613.28

5000 · Pass Through Income

5100 · Conference CE

5120 · Youth

5121 · Winterfest 3,305.25

5122 · YAC Camp 21,619.13

Total 5120 · Youth 24,924.38

Total 5100 · Conference CE 24,924.38

5200 · Conference Insurance Premiums

5210 · Health 117,880.00

5220 · Dental 15,242.96

5230 · Vision 1,004.91

5240 · Life STD LTD 6,087.82

Total 5200 · Conference Insurance Premiums 140,215.69

5400 · MEG Board Training 3,615.00

5000 · Pass Through Income - Other 0.00 0.00 0.00 0.0% 0.00

Total 5000 · Pass Through Income 168,755.07 0.00 168,755.07 100.0% 0.00

Total Income 231,627.82 77,177.74 154,450.08 300.12% 92,613.28

Expense

6000 · Budgeted Expense

6100 · Administrative Expense

6115 · Annual Conference 40.00 5,000.00 -4,960.00 0.8% 6,000.00

6125 · Board Travel Expense 370.08 2,500.00 -2,129.92 14.8% 3,000.00

6128 · Staff Travel Expense 5,833.62 7,500.00 -1,666.38 77.78% 9,000.00

6130 · Conference Insurance 0.00 833.34 -833.34 0.0% 1,000.00

6135 · Depreciation Expense 0.00 1,869.16 -1,869.16 0.0% 2,243.00

6140 · NE Region Office Support 4,718.75 15,000.00 -10,281.25 31.46% 18,000.00

6145 · Office Expense 4,371.47 1,666.66 2,704.81 262.29% 2,000.00

6150 · Property Sale Expense 2,665.44 4,166.66 -1,501.22 63.97% 5,000.00

6155 · Secretary Honoraria 0.00 166.66 -166.66 0.0% 200.00

6160 · Treasurer Honoraria 1,000.00 833.34 166.66 120.0% 1,000.00

6165 · Software 0.00 833.34 -833.34 0.0% 1,000.00

6170 · Telecommuniations 2,236.97 3,750.00 -1,513.03 59.65% 4,500.00
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6195 · Miscellaneous Expense 3,757.71 1,929.45 1,828.26 194.76% 2,315.33

Total 6100 · Administrative Expense 24,994.04 46,048.61 -21,054.57 54.28% 55,258.33

6200 · Ministry and Program Expense

6210 · BOA Grant 4,046.00 8,833.34 -4,787.34 45.8% 10,600.00

6240 · MEG Board 11,582.89 1,666.66 9,916.23 694.98% 2,000.00

6260 · Retired Ministers Support 4,875.00 4,000.00 875.00 121.88% 4,800.00

6270 · Moving Expense 596.87 1,666.66 -1,069.79 35.81% 2,000.00

6290 · Training Material 1,590.16 2,500.00 -909.84 63.61% 3,000.00

Total 6200 · Ministry and Program Expense 22,690.92 18,666.66 4,024.26 121.56% 22,400.00

6300 · Scholarships

6310 · MEG Scholarships 458.00 5,000.00 -4,542.00 9.16% 6,000.00

6320 · MINE 4,945.00 3,000.00 1,945.00 164.83% 3,600.00

6330 · General Conference 1,770.00 750.00 1,020.00 236.0% 900.00

6340 · OC2010 1,716.29 0.00 1,716.29 100.0% 0.00

Total 6300 · Scholarships 8,889.29 8,750.00 139.29 101.59% 10,500.00

Total 6000 · Budgeted Expense 56,574.25 73,465.27 -16,891.02 77.01% 88,158.33

6700 · Conf Fund Expense Accounts

6712 · Church Planting/Revitalization 6,500.00

6717 · KS Ministers'(Death) Benefit Fd 2,000.00

6718 · KS Pastors' Benevolence Fund 5,000.00

Total 6700 · Conf Fund Expense Accounts 13,500.00

7000 · Pass Through Expense

7100 · Conference CE Expense

7120 · Youth

7121 · Winterfest 2,528.90

7122 · YAC 20,945.97

7120 · Youth - Other 589.23

Total 7120 · Youth 24,064.10

Total 7100 · Conference CE Expense 24,064.10

7200 · Conference Insurance Program

7210 · Health 119,263.26

7220 · Dental 15,243.47

7240 · Life STD LTD 6,087.82

Total 7200 · Conference Insurance Program 140,594.55

7400 · MEG Board Training 5,229.72

Total 7000 · Pass Through Expense 169,888.37

Total Expense 239,962.62 73,465.27 166,497.35 326.63% 88,158.33

Net Income -8,334.80 3,712.47 -12,047.27 -224.51% 4,454.95
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 05/09/11
 Accrual Basis

 Keystone Conference
 Balance Sheet

 As of April 30, 2011

Apr 30, 11

ASSETS

Current Assets

Checking/Savings

1000 · Cash and Cash Equivalents

1020 · M&T KC Operating Fund 8,019.33

1030 · M&T KC Insurance Fund 5,656.43

Total 1000 · Cash and Cash Equivalents 13,675.76

Total Checking/Savings 13,675.76

Accounts Receivable

1100 · Accounts Receivable

1132 · Link-to-Lead 300.00

1133 · Genesis Conference 1,450.00

1160 · Property Held for Sale 37,548.77

1170 · Insurance 22,761.61

1100 · Accounts Receivable - Other 8,143.37

Total 1100 · Accounts Receivable 70,203.75

Total Accounts Receivable 70,203.75

Other Current Assets

1200 · Notes Receivable - CLF

1201 · Open Arms - Bradford 13,086.69

Total 1200 · Notes Receivable - CLF 13,086.69

1300 · Notes Receivable-Conference Fds

1311 - KC Scholarship Fund 20,730.58

1312 · Church Planting/Revitalization 24,727.89

1314 · KC Evangelism 13,720.93

1317 · KC Ministers' Benefit Fund 38,101.29

1318 · KC Pastors' Benevolence Fund 4,824.16

1320 · Challenge Loan Fund 171,913.31

Total 1300 · Notes Receivable-Conference Fds 274,018.16

Total Other Current Assets 287,104.85

Total Current Assets 370,984.36

Fixed Assets

1600 · Property Plant & Equipment

1610 · Equipment 44,492.75

1611 · A/D - Equipment -35,379.04

1620 · Land and Buildings 17,500.00

1621 · A/D - Land & Buildings -16,098.00

Total 1600 · Property Plant & Equipment 10,515.71

Total Fixed Assets 10,515.71

Other Assets

1700 · Property Held for Sale 201,815.12

Total Other Assets 201,815.12

TOTAL ASSETS 583,315.19

LIABILITIES & EQUITY
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 Keystone Conference
 Balance Sheet

 As of April 30, 2011

Apr 30, 11

Liabilities

Current Liabilities

Accounts Payable

Total Accounts Payable 500.00

Total Current Liabilities 500.00

Total Liabilities 500.00

Equity

32000 · Unrestricted Net Assets 212,491.85

3000 · Opening Balance Equity 378,658.14

Net Income -8,334.80

Total Equity 582,815.19

TOTAL LIABILITIES & EQUITY 583,315.19
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 11:52 AM
 05/19/11
 Accrual Basis

 Keystone Conference Loan Fund.
 Profit & Loss Budget vs. Actual

 July 2010 through April 2011

Jul '10 - Apr 11 Budget $ Over Budget

Income

4000 · Budgeted Income

4400 · Interest Income 94,942.89 143,750.00 -48,807.11

4600 · Portfolio Income

4610 · Portfolio Interest/Dividends 22,508.87 20,833.34 1,675.53

4620 · Realized Gain/loss -267,383.95 25,000.00 -292,383.95

4630 · Unrealized Gain Loss 192,071.59 60,000.00 132,071.59

Total 4600 · Portfolio Income -52,803.49 105,833.34 -158,636.83

4950 · Miscellaneous 250.00 2,500.00 -2,250.00

4000 · Budgeted Income - Other 914.48

Total 4000 · Budgeted Income 43,303.88 252,083.34 -208,779.46

49900 · Uncategorized Income 0.00

Total Income 43,303.88 252,083.34 -208,779.46

Expense

6000 · Budgeted Expense

6050 · Interest Expense 132,548.34 128,500.00 4,048.34

6100 · Administrative Expense

6120 · Annual Report 0.00 625.00 -625.00

6145 · Office Expenses 5,777.87 1,458.34 4,319.53

6150 · Depreciation Expense 141.44

6175 · Postage 430.87 625.00 -194.13

6180 · Promotion 0.00 625.00 -625.00

6185 · Telecommunications 812.22

6190 · Investing and Trading Expenses 19,931.04 5,000.00 14,931.04

6195 · Miscellaneous Expense 1,650.00 630.21 1,019.79

Total 6100 · Administrative Expense 28,743.44 8,963.55 19,779.89

6400 · Professional Fees

6410 · Accountancy Fees 22,630.00 18,858.34 3,771.66

6420 · Legal Fees 40,988.44 23,333.34 17,655.10

6430 · Loan Reg Expense 3,785.00 3,333.34 451.66

6440 · Brokerage Fees 4,154.74 1,250.00 2,904.74

Total 6400 · Professional Fees 71,558.18 46,775.02 24,783.16

6600 · Payroll

6610 · Salary 58,843.59

6620 · Housing Allowance 1,166.66

6640 · Travel Expense 2,734.09

6600 · Payroll - Other 0.00 65,763.90 -65,763.90

Total 6600 · Payroll 62,744.34 65,763.90 -3,019.56
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 Keystone Conference Loan Fund.
 Profit & Loss Budget vs. Actual

 July 2010 through April 2011

Jul '10 - Apr 11 Budget $ Over Budget

Total 6000 · Budgeted Expense 295,594.30 250,002.47 45,591.83

62500 · Dues and Subscriptions 359.98

69800 · Uncategorized Expenses

69810 · Investor Investments 0.00

69800 · Uncategorized Expenses - Other -1,650.00

Total 69800 · Uncategorized Expenses -1,650.00

Total Expense 294,304.28 250,002.47 44,301.81

Net Income -251,000.40 2,080.87 -253,081.27

 Page 2 of 4



 11:52 AM
 05/19/11
 Accrual Basis

 Keystone Conference Loan Fund.
 Profit & Loss Budget vs. Actual

 July 2010 through April 2011

Income

4000 · Budgeted Income

4400 · Interest Income

4600 · Portfolio Income

4610 · Portfolio Interest/Dividends

4620 · Realized Gain/loss

4630 · Unrealized Gain Loss

Total 4600 · Portfolio Income

4950 · Miscellaneous

4000 · Budgeted Income - Other

Total 4000 · Budgeted Income

49900 · Uncategorized Income

Total Income

Expense

6000 · Budgeted Expense

6050 · Interest Expense

6100 · Administrative Expense

6120 · Annual Report

6145 · Office Expenses

6150 · Depreciation Expense

6175 · Postage

6180 · Promotion

6185 · Telecommunications

6190 · Investing and Trading Expenses

6195 · Miscellaneous Expense

Total 6100 · Administrative Expense

6400 · Professional Fees

6410 · Accountancy Fees

6420 · Legal Fees

6430 · Loan Reg Expense

6440 · Brokerage Fees

Total 6400 · Professional Fees

6600 · Payroll

6610 · Salary

6620 · Housing Allowance

6640 · Travel Expense

6600 · Payroll - Other

Total 6600 · Payroll

% of Budget

66.05%

108.04%

-1,069.54%

320.12%

-49.89%

10.0%

17.18%

17.18%

103.15%

0.0%

396.2%

68.94%

0.0%

398.62%

261.82%

320.67%

120.0%

175.67%

113.55%

332.38%

152.98%

0.0%

95.41%
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 Keystone Conference Loan Fund.
 Profit & Loss Budget vs. Actual

 July 2010 through April 2011

Total 6000 · Budgeted Expense

62500 · Dues and Subscriptions

69800 · Uncategorized Expenses

69810 · Investor Investments

69800 · Uncategorized Expenses - Other

Total 69800 · Uncategorized Expenses

Total Expense

Net Income

% of Budget

118.24%

117.72%

-12,062.28%
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 Keystone Conference Loan Fund.
 Balance Sheet
 As of April 30, 2011Apr 30, 11

ASSETS

Current Assets

Checking/Savings

1000 · Cash and Cash Equivalents

1010 · Free Methodist Foundation Deman 327,686.37

1050 · M&T KC Loan Fund 119,593.39

1060 · M&T KC Loan Fund Savings 338,349.82

1070 · M&T- KCLF Trading Accnt Savings 1,010.55

Total 1000 · Cash and Cash Equivalents 786,640.13

Total Checking/Savings 786,640.13

Accounts Receivable

1100 · Accounts Recievable

1155 · Genesis Conference 2,267.52

1190 · M&T Bank 250.00

1195 · Bank of Castile-WAVE 43.95

Total 1100 · Accounts Recievable 2,561.47

1200 · LF Church Loans

1210 · Cameron County Christian Center 210,326.71

1215 · Coudersport 22,162.97

1220 · Cross Creek Church 488,992.53

1230 · Franklin 8,064.31

1240 · Living Faith FMC 32,920.03

1247 · - Oil City FMC 22,267.11

1250 · Penfield 15,682.51

1255 · State College-Stepping Stones 181,596.84

1265 · Pleasantville campground 3,749.93

1275 · Centerville FMC - 090 8,314.24

1285 · New Egypt Church 49,514.46

1299 · Allowance for DA- Church Loans -11,094.65

Total 1200 · LF Church Loans 1,032,496.99

1300 · LF Pastor Loans

1320 · Freeman, Randy 184,267.50

1330 · Hoch_2 26,113.83

1340 · Hughes/Kenworthy, Heather 23,471.28

1350 · Maybray, Timothy 73,500.44

1360 · Peterson, S.Bud & Judith 61,879.51

1375 · Pierce, Mitch 153,745.19

1380 · H. Robert Mitchell 83,152.04

1399 · Allowance for DA-Pastor -30,146.03

Total 1300 · LF Pastor Loans 575,983.76
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 Keystone Conference Loan Fund.
 Balance Sheet
 As of April 30, 2011Apr 30, 11

Total Accounts Receivable 1,611,042.22

Other Current Assets

1400 · Loan Fund Investments

1410 · Janney Montgomery Scott 516,514.97

1420 · Raymond James 1,165,538.46

1430 · Options Express Brokerage 9,592.24

Total 1400 · Loan Fund Investments 1,691,645.67

Total Other Current Assets 1,691,645.67

Total Current Assets 4,089,328.02

Fixed Assets

1500 · Furniture and Equipment 2,545.88

1700 · Accumulated Depreciation -141.44

Total Fixed Assets 2,404.44

TOTAL ASSETS 4,091,732.46

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

2000 · Accounts payable

2010 · Escrow

2011 · Hoch Insurance/Tax Escrow 2,775.14

2012 · Freeman Insurance/Tax Escrow 384.71

2013 · Mitchell- Insurance/Tax Escrow 1,686.48

Total 2010 · Escrow 4,846.33

2020 · Individual Investor 1,873,899.03

2030 · Institutional Investor 2,376,960.28

Total 2000 · Accounts payable 4,255,705.64

Total Accounts Payable 4,255,705.64

Other Current Liabilities

2050 · LF Accrued Interest 14,414.52

Total Other Current Liabilities 14,414.52

Total Current Liabilities 4,270,120.16
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 Keystone Conference Loan Fund.
 Balance Sheet
 As of April 30, 2011Apr 30, 11

Total Liabilities 4,270,120.16

Equity

3000 · Opening Balance Equity 333,804.31

3200 · Net Assets-Unrestricted -261,191.61

Net Income -251,000.40

Total Equity -178,387.70

TOTAL LIABILITIES & EQUITY 4,091,732.46
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